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of persons, whether working-men, or civil servants, or merchants, or others, may not associate themselves together to procure supplies at the lowest rates. Such associations are, or at least were, experiments, the failure of which can hardly injure any but the members. Their success, on the contrary, may lead to extensive social advantages of a kind not strictly coming within the scope of this work The State, too, has little to do with the matter beyond allowing the utmost possible legal freedom and facilities to such associations. There is nothing whatever in the legal position or the actions of such societies, with the trifling exception of their disputed exemption from the necessity of giving receipts with penny stamps, to threaten any other industrial bodies or institutions unfairly*
Indirectly, however, co-operative associations have considerable bearing on trade questions, because they offer the most ready and engaging mode of investment for small sums of capital. Half the bitterness of trades union disputes arises from the anti-capitalist feelings of the workman, who believes that he is by the nature of things cut off from the possession of capital, arid even looks upon it as contrary to the esprit de corps of his order to own capital Nothing can tend more to break dowa this most mistaken and lamentable feeling than the insidious way in which capital accumulates in, a well-managed co-operative society. Almost without knowing it, the workman finds himself a small capitalist, and when the balance has once begun visibly to grow, it is strange if the love of accumulation is not at length excited. The balance not only grows, but its growth excites the more interest because the owner, as a customer,